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Prices in the stook market fluotuated
nervously and feverishly to-day, closing
as & rule higher, although not greatly so,
than they did yesterday. The recent un-
sottloment here was reflected in & lower
range of values for our stocks in London
this morning, and the fact that foreigners
were reluctant buyers at the decline In
prices that had oocurred was halled by
operators working for the fall as a proof
that sentiment concerning our market
had become generally depressed. Opening
prices here were therefore mainly lower
than they closed yesterday afternoon, and

| & vigorous drive was made at the market.

| by the speculative element in the first hour

of business, in whioh, no doubt, genuine
llquidation considerably assisted, A rather

| feeble rally followed, sucoeeded by another

|
1

decline, in which, however, prices did not
fall to the low point previously touched;
and so the market wavered throughout
the day. Nevertheless, a firmer tendency
manifested itself, and many competent
observers expressed the opinion that
whatever forced selling there had been

| lately on account of exhausted margins,

|

and esimilar necessities, had been ocom-

pleted. There was a disposition to regard

V000
the extreme fall that had taken placs]numa

in certain stocks and the seemingly ex-
tended operations of many people on the |
selling side of the market. In the last
hour an attempt was made, as it has been
usually at such a time for many days past,
to again force prices to a lower level, but
to-day the attempt was unsucceasful, and
the market closed strong, although dealings
were still confused and uncertain and there
was no little difference in speculative opin-
jon as to the immediate future course of
prices. Union Pacific stock was again the
most active security on the share list,
transactions in the issue amounting to
nearly one-aixth of the total dealings.

| The final price of the stock was unchanged

from that of yesterday, this closing quota-
tion, however, representing a considerable
advance from the lowest figure of the day.

! The absurd rumor was heard at one time

j

| has been any effort of t

that the

managed to wrest the control of the Union
Pacific property in the stock market from
the present management. Such a story
i of coures fantastic, and no sensible
person imagines for & mqment that there
kind described.

| The greatest rise to-day in any one stock

was in Colorado Fuel and Iron, based upon
the presumption, apparently. that the re-
adjustment plan of the capitalization of the

company, which has long heen impending,

will give certain rights to the holders
of the present Colorado Fuel and Iron
stock. The plan was announced this after-
noon

Developments to-day bearing upon values
were all of moderately favorable character,

although little attention was paid to them.
The buying and selling of certain promi-
nent stocks continued to be regarded, as it

loig has been,

the only affair possessing

influence. The weekly return of the Bank
of England showed a marked improvement
of condition as compared with the report last
made, the Bank's proportion of reserve to

liabilities rising to 55.05 per cent.,

as against

51.12 per cent. last week and 40.27 in the

corresponding week last year.
| bacause of this proof of the aMuence of

Whether

money in England or by reason of the firm-r
tone of the money market here, sterling

exchange fell to-day nearly haif a cent,

It

recovered a part of the drop, but still closed

at a heavy decline.

In Paris, also, sterling

fell sharply, so that In both our own and
the Paria markets matters are tending in
the direction of gold withdrawala from
London. Whether before this point is
reached some change in the situation will
oocur which will prevent metal remittances
of the kind is of course an undetermined
factor, but it is at present a moat gratifying
ognsideration with us that from all that
can now be seen England is in a position to
msend gold here upon slight provocation.
A batch of very favorable railroad sarnings
statements was received to-day, the Balti-
more and Ohio and Central Railroad of New
Jersey particularly making a much better
showing for February than had been looked

for.

Notably, also, the Atlantic Coast Line
reported an accumulation of eurplus in-

come for the first six months of the fiscal

year of $1,107,015. Rather positive state-
ments circulated as to the reourrence of
peace negotiations between Russia and
Japan or to the posaibility of a plain sug-
gestion to the combatants on the part of
the other nations of the world that it was
time for the struggle to cease. There were

| again indications that the pronounced op-
| position to the proposad State stock trans-

28, 1000, between Willlam F. Harrity |

and eothers and John W. Gates and
others for stook of The Kansas City
Southern Rallway Company.

NOTICE is herrb¥ given that the Voting Trust
Agreement entered Into the 251h day of February,

by and betweem Willlam F Hnrmk August
ecksher, Hermann Steicken. Willlam Fdenborn,
ax Pam, Samuel R. Shipley, Sllas W, Pettlt and

Vinthrop Smith, as a leorganization Committee
under a plan and agreement for the Reorganization
o e Kansas City, Plitsburg & Gulf Rallrosd
Company and Its terminal Companies, party of the
first and John W, hlles’ James StUlman,
bhert, Louls Fitzgerald, Hermany Sielcken,
Samuel R. Shipley, parties
part, will eapire by s own lerms
on ihe Ind day of April, | and that the under-
d who are now the V ouu Trustees appointed
scting pursuant to the provisions of sald
“Tru't fu':remenl. -m nnln"’o: :::e
J o R ance 1 e

u

ment and In
pon wrl'u er of any_ stock
tmn «r\llulu uly issued by or for the Votl
Trustees In accordance with the vistons of sal
Voting .t reement and then outstanding.
make dellvery of correspondin
capital stock of The Kansas City Southern Rallway
r \he eh-mcoﬂn In sald stock trust
All )odon o trust certificates issued under
ng Trust Agreement and then outstanding
are hereby required to exchange same for cer-
uficales lbo stock of The Kansas Ot
mmn y Company In .u:orduwo wit

|Il. bm m&?:ul?nﬂlu ]

»e! ulm per dlem

f‘= stock trust certifioates must be ted

ng such exchange to The Mercantlie
TNA mpany, %0 Agent of the Voling Trustees
13! \g certificates, st Its office,
o Nn " in llo City, County and State

ehangs & ? o] 1o Bl o 5
e mammw Foking Troetees. il

n Bereot nun hersunto subscribed
our pames this 81h day of March. 1
LRD H. HARRIMAN,
H. KAHN,
18 nrmzum
AMESN STILLM
JOHN W, OAT)S
GPORGE 3. GOULD,
HERMAN N. SIZLOKRN,
Certificate No. C1410 lg 100 -nnn A-oﬂ-
B.nr M. “:o I. l(l
. A re caution
.lnl-u » of this cmllu!b
. c- ulno Iu boen  stopped.
MRNBI.OWBR & WEEKS,
10 WALL STREET, OITY.
lﬂ-“ Internacional Oﬂ_ﬂ(l_!ﬂwh de Mexive,
The fory wcnm of the Mory Bon
will o ‘t:o“um A‘ ’ll n-u' um 'B‘ﬂ in ug:
rose
\-# of tM NJ;re” (Joxgmm::r W T
Boads drawn will be patd at the Dank's ofMoes
::.\:ﬂl’wmle on \he Hrst olJ.\nz. 1908, and will
'"t:. Im‘"‘-m the of June mest.
R HONEY, Manager,

certificates for the |

—

fer tax bi'l would prove effective in pre-

~ | venting its enactment.
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so-called Northern Securities !
party in the Western railroad situation had |

|
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TrURSNAY, Maroh 23 —CorroN,~8pot oot~
ton waa unchanged. Middling, 8.150., againsh
14.500. last year: New Orleans and Gulf, 8.400.,
agalns: 14.750. Bales, 213 bales for spinning:
300 delivered on contracts, Mobile declined
1. Augusta advanoed 1-180. New Orleans,
73%c.: Moblle, 7)0c.; Savannah, 7){0.; Augusta,
7 13-180. Sales: New Orleans, 5,800 bales;
Mobile; 700; Savannah, 317: Augusta, 107.

The receipts to-day were as follows:

To-day. Last week. 1904,

l&ﬂ "ﬂ.‘ 8.685
mu 8,008 l.gz

4,041 048 A3l

5.283 102 1,998
ro-mvor. Last . 1004,
000~ 4,500 l.rl 1,807
7,500~ 370 2,082
7,500~ 9,500 LR T N
19,000-22,000 16,814 6244

The total movement at the ibirteen principal
interjor towns was as follows:

Tol&. Last week, 1904,

Receaipts ., A8 18, 4,087

sulpnuu .. 14,068 14878 8.010

The total exports from the ports were 24760

taln and 17,180

talea, com| rmn. 11,000 10 Groat
1o the Continent,

Futures In New Orleans were as follows:
0 - High- Low- (los. Last
mg ew. _est. ing. Night
‘ A o s oneacess 1 749 1M T4 T2
390 i iuirs 748 T84 740 782 T8
' Omobn ..... .5 7.62 1.50 )] 7.58

Futures here closed steady at & net advanoe of l
10§ polm;l with estimated sales of 200,000 bales

Prices

Highest. Lowest, Closing. Last .
March ,........ 7681 753 7808761 T55@7.50
May .., ... 173 188 1718772 TeA@1M
July 7.8% 7.69 7. 1.: 7.08@7.50
August .. ... 768 188  7.08@7 1.-:1.04
ﬂe(obn 187 7.08 7.71¢7.73 T81€7.08
In rr ol .pol ootton deciined 4 points.
maduu 244, Inst 7.844. last year. Sales,
bales; mports %,000. Futures, declined 2
co 3 polnu biit recovered part, closing unh.nc« to

1 lower. Prices as fol
To-day. Yesterday. 1904,
| March-April... 410 411 7.58
May June,, 414 15 7.5
July August, k 17 145
umbﬂ October. . “19 4.20 0.55

Covering of mom rluu( & small advance In
\ t situation was, on

Orleans selling. 1170 receipts and some Wall Street
liquidation. soon became manifest that tbe
market waa preity well sold out, At rate the

flosting supply of long cotton see to have

for several days past were d w
. and In uuu 80 \hey bld the market
'Il. however, for the most

m affalr. One steadying
u of Jnl{ Another was
Philade!phia spot inter-

llkll p
up on laemulv-
n & narrow boal
fuence was the eonr\
buvlu of that momth b,
anot

Sull her was of that on b
German e ol T bull m'iw there
was reported \o %Wlu lor uocko of ecolton
ln \ew o market was of small range,

peog uh to awalt the oensus
rlpon. feh will fssued next Tuesday. Many
conservative peopls in the meantime nn averse to

taking any decided uu on the market
arshall, ?‘d Co. cald: 'W‘ﬂh the approach
of the duo xed r \la ors' report & wider
sion . with consensus o(
oplaion ruld

the probable nt:l‘lll

e
borﬁb". l muo fact that lh»
mwornmenl estimate n Deoem|

"h. present ‘e‘l:,vel A
ibe #i5 cent on glaners’
evidence of a crop .wu3|-
market has recently shown & good ’
| notwithstanding the fact 1&. wml hdlel n A
| erop Apnroxlmnlnc . ﬁlx Almost
universally unae of this
| lles In the 'm that lbe 'oﬂdl absorbing power
| has been fully demonnmnl \o be lmy in excess
| of all previous years, an 1 10 Justify
| present values, even .huld extreme ¢ estl-
| mates be realized. Unless the report shall largely
exceed the present estimate, we expeact the market
to he sustained at & somewhat higher level.”
{ _Dick Bros, weres sellers. esars, Freeman
! Shearson, Gruner, Hubbard & Hentz were buyers
| Shearson, Hammill & Co. nld “News regarding
| Southern spots indicated Mdg nm-ruu\
wero refusing to meet the detlln vannah ad
vised: ‘Offerings of destrable cotton very limited:
intertor not sellin The bearish trend of sent!
ment recently mights be asoribed to nuclullon of
a very bea census report on the 2%th, and con-
| sequent endeavors of longs to get out prior to Iis
Issuance. [t might also be sald that considerabie short
selllug has been Indulged In on the same theory,
The sfinatlon otherwise can scarcely be termed
Learish Inasmuch as apot holders fall 10 weaken
after #s the most Im-

& time s
| Onarw.—W t —~Spot was dull. No uln.

Northern Duluth, 10e. over New York M.
| Northwestern recelpts 3% cars, u
| last week udmmu

27 lest week and 1
| Sy 1Mo lower, Sales,

! tollows:
Open - High- Low-
3 st oot ing.
"2 N8, g1 118
July. ..., .. D60 BSA Pl 034 L)
Sept., L L Ar 7Y L) L
Oats were quiet on the spot. Sales, 40.000 bush
Natural white, 30 to 82 Ibs, l'lm“ Com_was
wieady on the spot. Sales, 210,000 bush. No. 3
mised It elevalor, lﬁqr huurﬂ closed
changed, Sales, 25,000 bush, Prices as follo
Open - m’n- Low- ('Jon

ing. »§. st
Mny......“....uli LY uu. M\i

! ‘hu- Iolln-tn. shows the grain munmen!

No. 1
. The
nst 10

|m yoar. Futures closed
2,000,000 bush. Prices as

Clos - Last
Night,

nn
l.u'
Niawm.

&clg

New York: Wheat, Corn, Oats. Rw nmz‘
Receipts.. . L 48800 101,050 120,000
Fxports. ....... .... 08542 . ﬁ.lw
Chicago!
Recelpte. .. .., 62,000 443.000 281,000 ... 81,000
Shipments ... . 20,000 242,000 250,000 9,000 7,000
Buffalo:
Shipments.. . . 2,000 - 50 ono
Wheat declined ohnrp lo-d
May optlon, whieh fell (Khlr And 7"'-

here. The break was due |o hu\'y selling on stop
orders, bear hammering on the favorable weather
and crop arcounta and a lack of support. The re-
ceipts continued on a small scale, but the market
was dominated mainly by the crop news, and the
last prices were not far from the lowest of the day,
The peace rumors were not withoul some influence,
the outside markets were all caslor and forelign
houses mild. Minneapolis advices reported hu\y
buying of May there on the decline, Mill tracks there
| are sald 1o be blockaded with loaded cars of wheat,
| The Northwest was. & heavy selier st Chic
The Price Current says that conditlons generally
are favoring the growing and snring seeding.
The weather map showed partiy rMm!) conditions
in the extreme north, ih genera! but mainly
light ralus: temperature, 20 to 34 degroes sbove.
In the Northwes! It was doudy with general raing
in Minnesota and North Dakota: irmperaiure,

32 10 40 degrees Above. The temperature in the
West was to 82 d above: It was partly
cloudy, with rains In lowa he tem Tature

in the Southwesi was 8 to 88

14 morning: mar were ral
and thuriler storms in the State of Kansas. ?n‘
the Ohlo Valley it was . temperature, 38 (o
8% degrees above. 'l"ho l'uunr Buresu predicted
hlr wnher for the Southwes!.

| dectined Y44, to . Puda s
lnd lle n \4 mk . Puh‘w tmr a wmt.lm.o:
hl(hor The primary m-q?q At 513,000

alnst 410, las! )en Com and oats

wen ‘easler early in the day owing to th
| tn wheat and scattered liquidation, Sru\ !h::m::
| preasure was not heavy and later on
caused a mally. A better export quulrr :“oorn
n. A 000 bbll

"‘ —ou"
G

spﬂnc ln bbb Cknn
@88 50, Rron .omu “Hna

1!55?:!.]:‘0::“4: lgl'd L
ntos declined 100 rels
283 000, rcbmmlml %000,

mn.
Prices here as

Cofler wu more mlve and sdvanced on
uuxsot rope, Jjooal
outside nnd mmn huylnr tor socount and
covering of ghoris, The offe m lght and
the recel mr\e lm Crossm
Slelekon  Interosta  were nn Havre

cabled that the bellef in smaller

Lﬂl there and that the market "':'J‘: I'.?u!mmd
Irr 4. ~The market was du

{ x.omo. tin was firm at £19 ba, ':n:“ -

od, for futures, Copper lhon

|12,
closing sl £687 128 64, for &
IP' as follows.

m""wamu:
1.
‘umnn
VANI. A
. mo- n:r" lo“ummlm 8¢, Com.
Prov ~Lard was :ﬁtmn Western,

.lueh ‘t

0 M" (bnmum
: Port Was quiet at lu.
low, ¢ 0. mi 2

vAD last year and the Price Ourront
of mea Ml ll.““lltlﬂ" ban & year

um —Raw was dull
u.‘u test and 4i4e. for l::n‘orvar T “.,(

ﬁmw«{lm "’"'m were to-day’s prices:
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¥ heat: g ‘
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| duiy.. . Wiy Wk
‘ N”.::!Ul‘.. IS‘. l MYy oy B
May Alu-l aN 5%, “"
July a8
Se '::nb'rr 4& m‘: bW u“". v,
;.1% 14

cotton, particu as the

the whole, Airm In o m of adecline of 1-16¢. 10 !§c,
at a few points in the South. Farly prices showed
some decline in futures ss a result of further New

were
rear; Chicago, 25 cars, against |

! 83 per cent.: rnllnl

pnm well dhpoud of ud nome who have |
| againat H 1?2 per oent,

I

Lard:
sesinnene I 7 i /
WM VRS VBN s,
rq.:" ! *:m WO
B R BE
oﬂnuuxm
Guen- T Lo Gt
m-nmlh..;v i {5’ }ﬁk ni "}'%
Duluth,. ,.... .’y‘...m ! u’ru lz 110
uuy..n 1 108 ° 10814 10s!
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MONREY AND EXCHANGE.

Money on call, mm rm oent.: last

34 per cent.

%ﬂ oent for c}llg;l

morehl paper
rime single
ol er names,

money quoud a
days to alx mon
seven to ten months.
is quoted at 3 34 per cent.
names and Is recelvable;

434@5 per cent.

There was another sharp break
Ionlfn uclunn ket to-da
lurl which closed on W
ell at one time 3 & cent to M.

f of this loss was recover hows
botoro the close, which was steady ap

$4.8565084.8570,

for long and 94 15-18 less 1-32
Guilders were quoted at 40for long und 403-18
for short.
Domestic exchange on New York: Ros-
—100. discount. Chicago—fsc. discount.
Charleston—Banks, buying, par:selling, 1-100,

pnmlum inoinnatl —Par. \lomrul—-’u’.v
discount. New Orleans—Commerclal, it
oount: bnnkn 700, discount. St. Paul—ane,
premium, Mlnnoupolu—‘mo premium. Louls
vllo—Pnr Ban  Francisco—75¢. premium,
. Louls—250, di=count,
Monoy In London, 2:{@®2%{ per cent. Rat

of discount in open mlrhl for short an
three months bills, 2 3-16@ 2% per cent. Con-
rols for money closed at i 3-16 and for the
account At 91 5-14. The Bank of Fngland's
mlnlmum rate of discount remains unchanged

2)4 per oent. It declared a dividend of
4'4 r cent. The weekly statement of tha
HBank shows the following changes: Total
reserve (nc 4£402,000; oirculation in-
croased £124,000; bullion increased £526A2%;
other securities decreased £4,015,000:0 other
deposita decreased £5,018,000: publio de-
foslu increased £1,402,000; notes in reserve
nerea<ed 508,000, Government securities
unchanged. Tho pro Poruon of the Bank's
reserve to liabllities now 55.05 per cent,,
last week, and com-
piares with & decline frorm 50% per cent. w0
40%; per cent. In this week last year.

RAILROAD EARNINGS.

The Baltimore and Ohlo Raliroad Snlen "
ports for February:

1905. cuug
Gross earning =.. “.7“. 808 I .B“
Op.expenss 442,683 ltuﬂ Dee, l.
Netearnings. . ll mm' ||,|m,m |M. ow.m

From July 1 to Peb, 26
Gross earnlags.. $44.447.501 $43,461,175 llc ” 3
Op. experns:s W.M1.101 nmu u M

Netearnings. . Oll su 3 lu.m.tu 1ne, m 1.
NEW JERSEY OBNTRAL.

The Central Raliroad Company of New Jersey
reporits for February:

1005
Gross earniugs... §1. Gll.ﬁ 8, lu.lnl lucm
Op. expenses.. .. M 10,149

Netearnings .. mun $615,727 Ino.  $72.580
d.& | 109, Ine.
Renew.ad mp 3§ .m ﬁﬁ {24 D’.ﬁ

Fixed chigs. &tax 499,698
Total charges.. $800.500  $517,17 Ino. W3.80

Surplus........ 78765  $08.483 Dec. 819,77
COLORADO AND SOUTHERN.

The Colorado and Southern
1 oorts for the six mouun "3-‘:'-: h.t.

(] earnings.. uu. $3,2738 C) M%
Omm LRI amu Deo,
Netearnings... $930,145  $327,200 Ine. R.068

DAILY TREASURY STAfllm.

WASHINGTON, 23—
receipts and ex mn- oﬂhm

',nm mm

Recelpts .. ...
r::pc':‘dlwm

The 'niuu-mo:mvmmm
urer for March 28 shows:
REAREYS FUXD.

ld.ﬂﬂ-bl'
. ll Jl rn
4

national banks

! 21,985
220.724.3%
0,002

Cash balance .. 3140, m.sn

SI’I-TREASI RY TRANSACTIONS.

WEDNEADAY .
Pald by Sub - Treasury to banis . . 11,008,000
Pald by banks to Sub Treasur; |.H|3M_
Loss to banks on day's transastions $1.210.00
FINCE FPRIDAY LAST.

l'ald by Sub-Treasury to hanks $16.6%8.00
id by banks to Sub Treasury . .. 10,267,000

Loss to banks " 509,700
Loss (0 banks same period previous week 7.412,000

DIVIDEND DECLARATIONS.

Compeny and Term Stock. Ami. Payadle.
American Looomotive M 0 At 8
quarterly.. pril

.llrud ?lr‘mn(’ompny ¥ y
M ptd 14 April 1
Dil‘lll!l‘l rities, qu.r P
— 1 pri
&n\d.qummy com. 14 Aprtl 1
AliSignal, annual . pfd. . April |
Ounury Realty, u-l -an- . i
. _- Jaly
Prnuu‘uﬂ\o . com 1 April 1
Wash lnc\on Trust, qnu~
—_— 3 Aprd |
Ounc,ll ancul Mk.
-_— ) Nar 81

Live Steck Market,

THRURADAY, VMearch 22
°' late Wednesday,
cArs for slaughtercrs
Nothing dolng In live

cattle to P"“‘. -xum Dressed best in
fair d ®4@dc. per Ib, for Inferior 1o choloe
native “- UNrpool and london cables ur
| eban Exports to-day, 4800 quarters of bee!

MOTTOW.
Recel of calves, part Iate yesterdiy, icere
and there were about 275 on sale.  Prices
were full steady and it w stock was wanted
(mmon to prime veals sol :j» per 10 [bhs

ou ed ul\u ste

nt Depidlgt

Dress
per b, for city dressed veals and i.eu . for coub-

"k:’m
pte_of chn’ and lambs were um head,
including 64 'or slaughterers and 'y car for
the et. re were 8 cars altogether on salt
including the stale stook. Trade was quiet bt
rm--.ulo\ uotably lower, and about everyihing
the scal Prime Western
: prime Western
ressed mution
dressed  lambe

of hogs were 4.531 head, al! for slaugh-
the exoeption of 43 head. Feellng siesds
but no sales reported on 10-day s mll‘lﬂ

EQUITABLE FIGHT .'Wll.l oxN,

Crimwdins  Committee Asks Supt. 1lens
_dricks for n Hearing.

The Crimmins committee of poliogholders
of the Equitable Life Assurance Hociet?
has applied to Francis Hendricks, State
Buperintendent of Insurance, for a hearing
upon the amendment to the charter pros
posed by the board of directors. The com«
mittes met yesterday and is awaiting the
answer of the Superintendent to itv appile

oa
%mmlu« unanimously disapproved

nuot

i,

of the to the charter a-
dﬂu holders the imme i@
to vote rectors of the wocloif.
ocommittes mll believes that the ~har-
tor sbould be amended so that an el M
of an entire lb'bosrdo( directors oy faka
- o lh’. without '.“t:w for tha
expiration termos of (be |v:".
M‘- At the mmmgol (hv“- it

ARr.e

Bubbell () Jlere

were present.

)
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o
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